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ARIX OVERVIEW AND STRATEGIC REVIEW OUTCOME

Strategic Review

• Strategic review announced on 13 July 2023

• Arix Board has considered an extensive range of options including:

• Investment and realization strategies

• Capital allocation and shareholder return policies

• A tax-efficient wind-down

Unanimous recommendation of the Executive and Independent 
directors of Arix

• That Arix enter into a section 110 scheme of reconstruction and transfer 
assets to RTW Biotech Opportunities Ltd (“RTW BIO”)

• Irrevocable undertakings from Arix Directors Peregrine Moncreiffe and 
Robert Lyne to vote in favour of the resolutions in respect of the transaction

Arix Overview

Arix Bioscience plc (“Arix”) is a 
venture capital company focused 
on investing in breakthrough 
biotechnology companies

Listed on the London Stock 
Exchange following IPO in 2017 

$284m NAV1

Core Portfolio of 9 life sciences 
companies (4 public and 5 private) 
and a Public Opportunities 
Portfolio of 11 listed positions2

Internally managed and operated 
with 9 employees; including 3 
investment professionals



WHY RTW BIO?

Maximizing Potential Of 
Arix’s Asset Pool 

A Superior Manager 
For Arix’s Assets

Meaningful Long-term 
Growth Opportunity 
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Pro Forma RTW BIO NAV
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Arix Portfolio Snapshot
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New Investment Public Listing1

Liquidity Event2
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Core Portfolio Activity 2022 and 2023 RTW BIO’s “Other Public”

Top 5 “Other Public” Positions















Day 1 Value At Announcement

Pre-Strategic
Review Announcement

Implied
Offer

NAV Growth Under RTW BIO

RTW BIO
Status Quo

RTW BIO
Pro Forma



Public Market Scale Benefits Re-Rating Opportunity 

Pre-Strategic
Review

Announcement

Today 3Y Avg.

Operational Scale Benefits

2022 Net Avg Expense Ratio3

 ✓  ✓ ✓ ✓ ✓ ✓

Healthcare Focused UK-Listed Funds by NAV1
Potential Narrowing NAV Discount4











1ST NOVEMBER 

LIVE Q&A SESSIONS

1pm GMT / 9am EST 

2pm GMT / 10am EST 

14TH NOVEMBER 

RTW: CAPITAL MARKETS DAY 

2pm – 5pm GMT 

mailto:ir@rtwfunds.com
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